
Sino-Thai Engineering & Construction PCL (STEC)
www.stecon.co.th
20 August 2021

INVESTOR PRESENTATION



2

Financial Status



3
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Profit Margin

Gross profit & Net profit margin Return on Equity
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Liquidity

Gross gearing & Net gearing ratio Financial debt & Cash
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Backlog Order and 
Future Projects



Historical High Backlog Orders

THBm

ORDER BOOK Newly signed contract (2021) (THBm)
• Govt. center zone C, Dhanarak 5,837
• Ayudhaya diversion canal, RID 3,429
• Others 3,088

Active Major Projects (THBm)
• Yellow line, EBM 21,495
• Pink line, NBM 19,159
• Orange line, MRTA 16,862
• Sriracha power plant, GULF 9,389
• Pluakdaeng power plant, GULF 9,223
• Morchid complex 8,539

• Hinkong power plant 8,230
• Guideway beam – Pink, Yellow 7,316
• Double track Nongplalai-Huahin, SRT 7,028
• Manhole and ductbank – Pink,Yellow, MEA 6,696
• Nongbon drainage tunnel, BMA 4,603
• Cable conversion for Pink, Yellow, MEA 7,103
• Thai Oil clean fuel 2,441
• U-Tapao advance Work, UTA 1,857

To be signed contracts (THBm)
• U-Tapao airport , UTA 27,043
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Revenue and Backlog Structure

Backlog

Revenue Breakdown by Client Revenue Breakdown by Type of Work

2020 2020

Backlog
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Market Outlook

Remark : FX rate approx. USDTHB 31
EURTHB 38
GBPTHB 44
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Project Hilight

Public

• Mass transit project

• Railway project (Double 
track, Track rehabilitation)

• Highways / Motorway

• Expressway

• Government building

• Eastern Economic Corridor

Sino-Thai’s interests

Private

• Power plant

• Petrochemical plant

• Private building
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Mass Transit

Master plan
10 routes 466 km. by 2029

Current status
• Operate           208 km.
• Construction 87 km.
• Bidding 13.4 km.
• More to come 157.6 km.
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Master Plan 10 Routes 464 Km.
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Mass Transit
-Under Construction-
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Upcoming Mass Transit
-Mass Rapid Transit Authority-

Source : Ministry of Transport
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Upcoming Mass Transit
-State Railway Authority-

Source : Ministry of Transport



19

Double Track Railway
-Meter Guage-

Remark : Ministry of Transport
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Motorway and Expressway

Source : Ministry of Transport
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Eastern Economic Corridor
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Other upcoming project
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Challenges and 
Key to Success
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Challenges

Risks

• Stability of Politics

• Shortage of skilled 
labor

• Material price 
increase from the 
world economic 
recovery

Effort to reduce risks

• Balance Public and Private 
work

• Increase efficiency through 
skill training

• Improve method of 
construction by using more 
automation

• Fix price with suppliers

• Keep on corporate 
development

“SINO-THAI DELIVERS WHAT WE PROMISE”
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Material Price Index
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Keys to Success

• Operational excellence with personnel, 
equipment, facilities fully developed and 
prepared to undertake projects in all sectors

• Current net cash position has been achieved in 
spite of many years of operating in a turbulent 
economic environment

• Current domestic market is strong and well 
suited for our expertise.  

“SINO-THAI DELIVERS WHAT WE PROMISE”
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More about Sino-Thai
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Overview

• One of the three largest contractors in Thailand

• Rated class 1 contractor by all government authorities 
and state enterprises

• Leading contractor in Thailand for mega infrastructure 
and power plant projects

• Outstanding record for quality, safety and timely 
completion in both civil and mechanical works

• Financially strong contractor

... Over 50 years of proven track record ...
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Track Records

Building

Environment

The Park Chidlom
1,275 THBmn, HEMRAJ

Aircraft Maintenance Center
1,338 THBmn, Thai Airways

Supreme Court
3,271 THBmn, 

Blue Line
14,558 THBmn,MRTA

Industrial Ring Road
1,542 THBmn,Public Works Dept.

Infrastructure

Airport Rail Link
13,225 THBmn,SRT Waste Water Collection & 

Treatment Plant
740 THBmn, Municipal of 

Nakorn Ratchasrima

Irrigation for Shrimp Farming
215THBmn, Fishery Dept.



Thaioil Hydrocracker (HCU)-2
538 THBmn, Chiyoda 
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Track Records

Rayong Refinery
3,478 THBmn,RRC

NongSangPower Plant      
9,119 THBmn,Gulf Electric

South Bangkok Power Plant
2,300 THBmn,EGAT

Ratchaburi Power Plant
4,394 THBmn,RATCH

Ichthys LNG Module
STP&I 

Thai Olefins Plant Expansion
1,262 THBmn, TOC

Energy

Modules Fabrication           
for Pluto LNG Plant           

5,069 THBmn, STP&I

Industrial
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P/L Statement
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Balance Sheet



Sino-Thai Engineering & Construction PCL (STEC)
www.stecon.co.th
Investor Relation  - chatra@stecon.co.th
Tel. +66(0) 2260 1321 

Strive for Excellence


